Vienna, 18 October 2019

Participants of Elevator Lab Program 2019/20 announced
Yesterday, the jury of Raiffeisen Bank International’s (RBI) Elevator Lab selected from 14
finalists six winners who will be allowed to participate in the third round of the Fintech
Partnership Program. Supported by RBI experts and mentors, the participants will develop socalled PoCs (Proof of Concept), which they will present on the Demo Day at the beginning of
March 2020. On this basis, RBI will evaluate possible cooperations.
In September, the finalists were chosen from more than 280 applicants from over 50 countries,
and now they were invited to pitch for participation in the Elevator Lab Program. Through this
program, launched in 2017, RBI has already entered into 14 partnerships and joint initiatives
with fintechs. "In view of the quality of this year's six program participants, I am confident that
we will enter into further cooperations," commented Johann Strobl, CEO of RBI.
The program participants come from the following areas: Large Corporates & Institutional
Clients (Billon, billongroup.com), Cyber Security (imVision Technologies, imvisiontech.com),
Retail Banking (Minna Technologies, minnatechnologies.com), Payments and Transaction
Processing for Mobility Services (Nayax, nayax.com, as well as Quantoz Blockchain
Technology, quantoz.com) and RegTech (Uhura Solutions, uhurasolutions.com).
Joint search with Kapsch Group
In the area of “Payments and Transaction Processing for Mobility Services”, RBI searched for
suitable fintechs together with Kapsch Group. Now Nayax from Israel will develop a joint use
case with RBI and Kapsch Group in the coming months.
"Kapsch is also pursuing an open innovation strategy in order to gain valuable stimuli for our
areas of competence, mobility and digitization. Since we had excellent experience with our
group-owned accelerator program "Factory1", I am very pleased about the cooperation with
RBI and the entrepreneurs," said Georg Kapsch, CEO of Kapsch Group.
For more information on Elevator Lab please visit www.elevator-lab.com.

***

About RBI
RBI regards Austria, where it is a leading corporate and investment bank, as well as Central and Eastern Europe
(CEE) as its home market. 13 markets of the region are covered by subsidiary banks. Additionally, the RBI Group
comprises numerous other financial service providers, for instance in leasing, asset management or M&A.
Around 47,000 employees service 16.4 million customers through more than 2,100 business outlets, the by far
largest part thereof in CEE. RBI's shares are listed on the Vienna Stock Exchange. The Austrian Regional Raiffeisen
Banks own around 58.8 per cent of the shares, the remainder is in free float. Within the Austrian Raiffeisen Banking
Group, RBI is the central institute of the Regional Raiffeisen Banks and other affiliated credit institutions.
About Elevator Lab
Founded in 2017, the fintech partnership program of RBI focuses on innovative ideas and solutions in the areas of
Advanced Analytics & Artificial Intelligence, RegTech, Large Corporates & Institutional Clients, Payments and
Transaction Processing for Mobility Services, Retail Banking, SME Banking, Cyber Security and FX Solutions. The
largest program of its kind in CEE aims at long-term cooperations with these fintechs.
For further information please contact:
Ingrid Krenn-Ditz (+43-1-71 707-6055, ingrid.krenn-ditz@rbinternational.com) or
Christof Danz (+43-1-71 707-1930, christof.danz@rbinternational.com)
http://www.rbinternational.com

